Form 1
BEFORE THE KERALA STATE ELECTRICITY REGULATORY COMMISSION

Petition No

In the Matter of

Turing up of Income and Expenditure for the year 2018-19 under the Kerala State Electricity
Regulatory Commission(Terms And Condition for determination of Tariff) Regulation,2018 and
under the KSERC (Conduct of Business) Regulation,2018.

Name(s) and Full address (es) of the Petitioner(s) /Applicant(s)

SmartCity (Kochi) Infrastructure Pvt Ltd
SmartCity Pavilion

Brahmapuram P.O

Kakkanad, Kochi — 682303

Name(s) and full address (es) of Respondent(s)

The Secretary

Kerala State Electricity Regulatory Commission

KPFC Bhavanam, C.V.Raman Pillai Road, Vellayambalam
Thiruvananthapuram, Kerala-695010

L]

/

Manikandan L
Company Secretary
SmartCity (Kochi) Infrastructure Pvt Ltd
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Form 2
BEFORE THE KERALA STATE ELECTRICITY REGULATORY COMMISSION
Petition No
In the matter of

Turing up of Income and Expenditure for the year 2018-19 under the Kerala State Electricity
Regulatory Commission(Terms And Condition for determination of Tariff) Regulation,2018 and
under the KSERC (Conduct of Business) Regulation,2018.

Name(s) and Full address (es) of the Petitioner(s) / name(s) and full address (es) of the
respondent(s)

SmartCity (Kochi) Infrastructure Pvt Ltd
SmartCity Pavilion

Brahmapuram P.O

Kakkanad, Kochi — 682303

The Secretary

Kerala State Electricity Regulatory Commission

KPFC Bhavanam, C.V.Raman Pillai Road, Vellayambalam
Thiruvananthapuram, Kerala-695010

Affidavit verifying the Application Accompanying filing of truing up petition for the year
2018-19.

---------------

I, Mr. Manikandan 1,S/0. P M Indhusekar, aged 38 years residing at PTRRA 365, Second
Floor, Parakattu Temple Cross Road, Chembumukku, Kochi 682021 do solemnly affirm and
state as follows:

1. I am the Company Secretary of SmartCity (Kochi) Infrastructare Pyt Lid,
Kakkanad, Kochi — 682 303 and the Petitioner in the above matter and I am duly
authorized to make this affidavit on behalf of the SmartCity(Kochi) Infrastructure Pvt
Ltd.

2. The statements made in the accompanying petition application are true to my knowledge
and the statements made are based on information received and I believe them to be true.

Solemnly affirmed at Kakkanad on this day of 04" December Two thousand Twenty that the
contents of the above affidavit are true to my knowledge, no part of it is false and nothlng
material has been concealed there from.

Manikandan I
Company Secretary
SmartCity (Kochi) Infrastructure Pvt Ltd

Solemnly affirmed and signed before me.
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BEFORE THE KERALA STATE ELECTRICITY REGULATORY
COMMISSION

In the matter of:  Truing up of Revenue and Expenditure of M/ s.SmartCity (Kochi)
Infrastructure Pvt Ltd for the year 2018-19

Applicant . M/s.SmartCity (Kochi) Infrastructure Pvt Ltd
SmartCity Pavilion,Brahampuram (PO)

The Applicant humbly submits the following details for the favourable consideration
of the Hon.Commissior.

1. Introduction:

1.1. M/ s. SmartCity (Kochi) Infrastructure Pvt (SCK) had filed the petition for
the approval of ARR & ERC for the control period from 2018-19 to 2021-
22 as per the Tariff Regulation 2018 in the Multi Year Tariff Framework
on 30-10-2018 before the Hon.Commission. In the ARR & ERC petition,
SCK had proposed an Aggregate Revenue Requirement (ARR) of Rs.
379.58 Lakhs, Expected Revernue from Charges (ERC) of Rs. 232.99 Lakhs
and Revenue Gap of Rs. 146.59 Lakhs as Deficit for the year 2018-19. As
against SCK proposal the Hon. Commission vide order dated 08th
November 2019 had approved an Aggregate Revenue Requirement
(ARR) of Rs. 267.65 Lakhs, BExpected Revenue from Charges (ERC) of Rs.
247 41 Lakhs and Revenue deficit of Rs. 20.24 Lakhs.

1.2 Table 1 given below compares the estimated value, approved value,
actual value of the revenue and expenditure of the licensee as per the
audited accounts of the distribution business and the deviation from the
approved ARR for the year 2018-19.

Si.No. | Particulars Projected Approved Actual as | Variation
per the between
accounts | actual &
Approved
Revenue from 230.95 241.05 \ 249.83 \ 8.78

sale of power
[Other Income | 2.04 6.36 | 6.41 | 0.05
| Total Income 232.99 24741 | 256.25 | 883




G
RS

3 Purchase of 228.00 224.60 226.13 (1.53)
power

4 Q& M Expense | 67.58 43.05 60.16 (17.11)

5 Depreciation 84.00 - 47.33 (47.33)
Total 379.58 | 267.65 333.62 | (65.97)
Expenditure

6 Revenue (146.59) | (20.24) (77.37) | (57.13)
(Deficit)/surplus

II.  Sale of Power
SCK had estimated a sale of power of 3.23 MU for the year 2018-19. The
projection was done on the basis of actual consumption incurred during the year
2017-18. The actual energy sale during the year 2018-19 was 3.27 MU, which is
slightly higher than the energy sales approved for the year. The category wise
energy sale during the year 2018-19 is tabulated below.
Tariff Category Number of Consumers 2018-19 (Energy Sales in
Actual) MU
LTIV (B) 12 1.18
LT VI(F) 12 0.35
LT VII(A) 1 0.01
LTII(A) 8 0.18
HT 1 (B) 1 141
HT II (B) ! 0.14
Total Energy Sales 3.27
III. Purchase of Power

SCK had estimated a purchase of 3.298 MU of energy at a cost of Rs.224.60 lakhs.
The Hon. Commission had revised the power purchase units in line with the
approved T&D loss and approved a purchase of 3.298 MU with a purchase cost
of Rs.224.60 lakhs. The company had incurred an actual power purchase cost of
Rs.226.13 Lakhs against a total purchase of 3.34 MU during the year 201




The comparison of the powexr purchase cost approved by the Hon. Commission
in the MYT ARR order and the actual incurred by the licensee during the year
2018-19 is detailed as below.

Particulars Approved in ARR Actual 2018-19

3.298 3.342

Energy Purchase MU)

Demand Charges (Rs.in | 43.20
Lakh)

Energy Charges (Rs.in | 181.40
Lakh)
E}tal (Rs.in Lakhs)

IV Operation & Maintenance Expense

As per the MYT Regulations, O&M expenses consist of employee costs, repair
and maintenance expenses and administration and general expenses.

The Hon. Commission had allowed the O&M expenses stated in the KSERC
(Terms and Conditions for determination of Tariff) Regulation 2018 for the
control period.

ﬁaﬁculars Actual (Rs.in Lakh
Employee Expenses m_w
A&G Expernses a0 |
R&M Expenses a1y

43.05

|

Hon'ble commission has approved a total amount of Rs.43.05 lakhs whereas as the total

amount irﬁ:urred is Rs.60.16 Lakhs.
v Depreciation

As per audited Balance sheet, Depreciation caleulated for FY 2018-19is Rs.47.33 lakhs.

As per ARR Order OA 02/ 2019, Hon.Commission has not allowed depreciation due to
non-approval of capital investment. In this regard the licensee will be su‘bn‘u;y'»x%—r the
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VI Revenue from sale of Power

The Hon. Commission had approved a total sale of 3.32 MU for the year 2018-19. The
actual power sale during the year 2018-19 was 3.27 MU.

The tariff category wise revenue from sale of power during the year 2018-19 is follows

il Tariff No.of Consumers 2018-19 energy sale Revlenue from the |
Category in Actual in MU sale of Power (Rs in
Lakhs)
LTIV (B) 12 118 8444
LT V() 12 035 35.4
LTVILA 1 0.01 0.74
LTUIB 3 0.18 25.30
HT-1B il 141 86.03
HT-11B 1 0.14 17.94
Total 35 3.27 249.83

VI Non-Tariff Income

The Hon. Commission had approved non-tariff income of Rs.6.36 Lakhs in the ARR
order. The company had received Rs. 6.41 Lakhs as non-tariff income during the year
2018-19.

X Revenue Gap /Surplus

The Hon. Commission had approved the ARR with a deficit of Rs.20.24 Lakhs. The
deficit as per the audited accounts of the company is Rs.77.37 Lakhs.

Prayer
SmartCity (Kochi) Infrastructructure Pvt Ltd request the Hon. Commission that:

1. Truing up of Income and Expenditure as per the audited accounts for the year
2018-19 with the explanation for the variation may kindly be approved.

For SmartCity{Kochi) Infrastructure Pyt, Lid.
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